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Storms and Earthquakes May Give
Income Tax Relief, Says Riddell

Storms and enrlhquaken which have damaged property in
Bouthern California may provide income tax relief for some
property owners who can establish the fact that they have suf-

fered casualty losses.

Such'a loss 15 one that arises suddenly and unexpectedly
from a cause such as accident’®

fire, storm, shipwreck, earth.
quake, or from theft,

Robert A, Riddell, Director of
Internal Revenue, indicates that
great care must be taken in de-|
termining the amount of a casu:
alty loss. In the first place, it
must be evident that an actuall
loss has been suffered,

When this can be

fair market value before and
after the casualty, as in the
case of nonbusiness property
That loss is then donverted
to a percentage or fraction of
the value before the easualty,
which percentage is applied to|
the adjusted basis of the prop-
erty,

Riddell states that the method
of determining the amount of|
the loss differs greatly, depend-

. ing upon whether the loss has|

been suffered as to non-business
property, such as a personal res:
idence or a personal automobile,
or as to business property, such
as a store building or an apart-|
ment house.
Measure of Loss

“The measure of the amount
of the casualty loss as to non-
business property,” said Riddell,
“is the difference. between fair
market value immediately be-
fore the casualty, and fair mar-
ket value immediately theafter,
Hmited to the cost of the dam.
aged property.”

His point was jllustrated as
follows:

Cost of personal residence
1942 -$

10,
Fair market value after
oasualt;

so00| Nearly Everyone Reads

The f I's will i1
lustrate the point involved,
Adjuated basis of' business

casual t
Fair market value after
casualty
Loss in value ..
Percentage loss . 60
Measure of loss 60 pc( of
$8000 .
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A Little Herald Want Ad
«+'s Gets BIG RESULTS!
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Percentage Applied
In case the casualty loss is
suffered as to business prop-
erty, the amount of allowable
loss is measured by comparing!
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with these fine Sparkling Glcm Tops. It's easy to order.
Marely cut on accurate template or pattern to the exact size
wanted. We do the rest. You'll be amazed et their low cost. -

| PMARINE GLASS CO.

130 WEST PIFTH STREET
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Oscar, the Live Skunk

*
Bartender Mopping Bar

6 Blocks from Catalina Terminal
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OSCAR MAYER'S EASTERN

BAKE OR
BARBECUE

SMOKED HAMS

SHANK ‘END
TO BAKE

|WHOLE HAMS

COFFE
IW!JNH

ARMOUR'S CORN-FED

PORK

ROASng

PORK

FRESH CUT

STEAK

LEAN,

49

GREEN ONIONS

%

ROASTING cmcms

FRESH DRESSED EVISCERATED
OVEN-READY,

49

PICKED FRESH DAILY

FRESH SLICED

BEEF

I.IVER

59c

&

ARMOUR'S MELROSE

SLICED

BACON

3
5

EASTERN

SLICED

BACON 39
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FRESH FILLET

SEA BASSO9:

OSCAR MAYER

ROLL

SAUSAGE

39
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SLICED

NORTHERN

HALIBUT
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MUSTARD GREENS
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- SWANSON'S CHICKEN FRICASSEE, 16-0x....

MARY KITCHEN CORN BEEF HASH, 16-0z.......
OCEAN SPRAY CRANBERRY SAUCE, No, 300 Ca

SUGAR RIPE SEEDLESS RAISINS, 15-0x.. ..,...............--“‘
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And@son's
—advertised on KF I p Kg*,;;c
B&M : ‘ ¢ ; ¢ ol
BAKED BEANS & 2I° IVORY SNOW & 21 gl
GIRARD'S 23 m 27¢ FEAUT By
FRENCH DRESSING:.. OXYDOL:: -
HABITANT . 23 150 ..“d. Bre, 1
EEETABLE SOUP & PUREX BLEACH . i
c ::{‘0 PED 0
! OLEO 1.1p 27 mmn 'ignﬁ.u“-."m 19 it saue
18 15°
WHEATENA 108, WINDBX 80
REGULAR | um BEECHNUT BABY FOOD, Strained. 3 for 2%
"l HERSHEYS COCOA.................. Varlb, 25¢ « 1:lby 47¢
— 1 HIISNIVS BAKING CHOCOLATE, Vaelb.veoosusssssssrenins 3%
136 LIPTON i s #le CF, Bag 57¢ = Vaslb, 67c
LADYS CHOICI VINIGAI CIDER, Ot..
BATH ﬂ“ KELLOGG'S SUGAR FROSYED FLAKES, 10-ox...



